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Abstract

Feasibility Analysis System for ‘National Rental Housing’
Development Project

Keywords: national rental housing, feasibility analysis, cross-subsidization, NPV

It is necessary to make an accurate judgement of the loss size of the project through the close economic
analysis to achieve the smooth supply of rental housing for the stability of common people’s dwelling.
It is thought that it is necessary to consider the loss compensation scheme through this. For this
purpose, this study attempted to investigate the improvement scheme of the economic analysis system
with the construction and operation of the national rental housing No. 1. The application of cross-
subsidization was made clear by dividing it into the land sector and the housing sector, reflecting
the loss arising from the supply of rental housing land in the land sector and reflecting the legally
administered price for rental housing land in the housing sector. And it was made possible to make
an economic analysis of each sector by dividing it into the construction project and the rental project.
Second, the economic analysis system was reestablished by introducing the annual average rising rate
of land price in calculating the sales price of rental housing. Finally, an attempt was made to analyze
the economic analysis system by dividing it into the capital cost of the construction project and of
the rental project. Analysis showed that great loss occurred in the rental project sector other than the
construction project.
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